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B Samir Nass Discusses Opportunities for Partnership & Economic Cooperation with Thailand

The President of the Bahrain Chamber of Commerce and Industry,
Samir Abdullah Nass, affirmed his pride and appreciation for
the distinguished bilateral and economic relations that unite
the Kingdom of Bahrain and the Kingdom of Thailand. He
affirmed the Chamber's aspiration to increase the prospects
for intra-regional trade between the two countries through the
establishment of joint projects and encouragement to increase
the volume of trade exchange and exchange visits between
economic delegations, especially in light of the promising
investment potentials and opportunities between the two friendly
countries.

During his meeting at the House of Traders, the Thai ambassador
to Bahrain, Piyabak Sricharoen, stressed that "the Chamber,
as a representative of the private sector, is ready to discuss
opportunities for partnership and trade cooperation with the
Kingdom of Thailand, attract investments and exchange

experiences in order to achieve more gains for the private sector
and the national economy." Pointing to "the Bahrain Chamber's
desire to develop bilateral relations, especially in the economic,
investment, commercial and tourism aspects to serve common
goals and aspirations, in light of the promising opportunities,
ingredients, and capabilities that the two countries enjoy in
various sectors."

For his part, the Thai Ambassador, Piyabak Sricharoen, affirmed
his support for all efforts that would enhance trade exchange
between the two countries and encourage Thai businessmen to
communicate with their counterparts in the Kingdom of Bahrain
and take advantage of the opportunities available in both
countries, thus contributing to the advancement of relations to
the highest levels, and for the welfare and benefit on the two
countries and peoples.

Source (BCCI Website, Edited)
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B Assets of the UAE Banking Sector Increased by 6.6 percent

Statistics from the Central Bank of the Emirates showed
that the value of liquid assets in the banking sector
increased to 518.55 billion dirhams at the end of the first
quarter of this year. That is, an increase on an annual
basis of 6.6%, or 32 billion dirhams, compared to 486.58
billion dirhams at the end of the first quarter of 2021.

The Central Bank indicated that the proportion of liquid
assets, which reflects liquidity in the banking system,
amounted to about 19 percent by the end of the first quarter
of this year, which is much higher than the minimum
regulatory requirements of 10 percent. According to
the Central Bank, the total capital and reserves of banks
operating in the UAE reached 395.5 billion dirhams by
the end of the first quarter of this year, an increase on
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an annual basis of 4.6 percent, or the equivalent of 17.4
billion dirhams, compared to 378.1 billion dirhams in the
first quarter of 2021.

The Central Bank noted that the UAE banking system
continued to enjoy good capital at the end of the first
quarter of this year; The total capital adequacy ratio was
17.1 percent which means that it is still well above the
minimum capital adequacy of 13 percent and includes
the source capital of 2.5 percent and 8.5 percent of
the minimum tier 1 capital, this is as stipulated in the
Central Bank regulations based on compliance with the
guidelines of “Basel III”” principles, which are followed
by banks in the UAE as of December 2017.

Source (Emirati Gulf Newspaper, Edited)
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B Egypt Advances in the Global Sustainable Development Index

The Minister of Planning and Economic Development in
Egypt, Dr. Hala Al-Saeed, reviewed; Egypt’s position in the
Sustainable Development Report 2022, which is published
annually by the University of Cambridge in cooperation
with the German (Bertelsmann Stiftung) Foundation, and
the Sustainable Development Solutions Network (SDSN),
which operates under the auspices of the United Nations
Secretariat.

Minister Al-Saeed revealed that Egypt obtained a score of
68.7 in 2022, and thus was able to maintain its performance
in the index; Although the regional average decreased
from 67.1 in 2021 to 66.7 in 2022, it ranks 87th out of 163
countries covered by the report. Egypt ranked 7 out of the
20 Arab countries monitored by the report, and at the level
of Africa; It ranked 4 out of 47 African countries, and 7th
in the Middle East and North Africa region; Within 16 in
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the same region. She explained that Egypt ranked 15th out
of 20 countries at the level of emerging markets in 2022.
Minister Al-Saeed stressed that "Egypt ranked 30 out of
163 countries, compared to 36 out of 165 countries in 2021,
which reflects the improvement in its score in the index,
which reached 98.82 out of 100, and thus the positive
repercussions for Egypt rise compared to the negative."
She pointed out that "multiple and simultaneous global
crises such as COVID-19, the Ukraine-Russia war and
other military conflicts have diverted policy attention and
priorities away from medium and long-term goals such as
the Sustainable Development Goals and the Paris Climate
Agreement, and countries are not making progress on the
SDGs."

Source (Youm7.com Website, Edited)



